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Island Federal will award $50,000 in Scholarships to local 
high school seniors in May 2019. 
For complete requirements and the application, 
visit islandfcu.com/island-scholarship.aspx or any Island branch. 
Completed applications are due by April 19, 2019.

Message from the President
At Island Federal, our mission is to be your � nancial partner. To ensure that 
our members have the best banking experience with Island, we offer better 
rates, fewer fees and more accommodating service than you’d � nd at other 
� nancial institutions.

“An investment in knowledge pays the best interest.” —Benjamin Franklin

But another—even more important way—that Island Federal pays it forward to our members 
is by offering free educational seminars to help our members to become more knowledgeable 
about the � nancial issues that affect them. Over the past two years, hundreds of Island members 
have participated in various Island seminars, with topics from purchasing a � rst home to planning 
for retirement to determining the best way to pay for college. All of these seminars are provided 
free of charge to Island Federal members and their friends and family.

In 2019, we will expand the number and scope of the educational seminars to include:

• Credit Scoring and How to Establish Good Credit

• Understanding Social Security and How to Make Your Finances Go Further

One � nal note about education: Island will once again offer $50,000 in scholarships to further 
the education of 11 high school seniors in 2019. Since the Scholarship program began in 1992, 
Island has awarded 305 scholarships totaling $590,000 to local high school seniors. Check out 
our website for complete information.

As we look forward to the year ahead, all of us at Island Federal want to thank you for your 
membership and continued support. While Island Federal has grown to be among the largest 
member-owned � nancial institutions in our market, serving our members and your best interests 
remains our foremost goal.

Bret W. Sears, President/CEO

Island Federal
Scholarship Program



Learn how to manage your Social Security bene� ts while realigning 
your investments for income. 

You don’t need to be a � nancial expert to make sure you have an achievable and 
enjoyable retirement. Find out how to set a clear direction on the road to retirement.

Tuesday, February 12, 2019  |  6:00pm – 7:30pm

Stony Brook Medicine Meeting Room  |  500 Commack Road, Commack
Refreshments will be served

Seating is limited. To reserve your place, please email your name and any guests to 
IFSSeminar@islandfcu.com

Please join us for our � rst 
Island Financial Seminar of 2019

Visit Http://turbotax.intuit.com/lp/yoy/guarantees.isp for Turbo Tax product guarantees and other important information. Limited time offer for Turbo Tax 2018. Discount applies to Turbo Tax federal products only. Terms, conditions, features, availability, pricing, 
fees, service and support options subject to change without notice. Intuit, Turbo Tax and Turbo Tax Online, among others are registered trademarks and/or service marks of Intuit Inc. in the United States. Turbo Tax $25,000 Sweepstakes. NO PURCHASE OR 
FINANCIAL DISCLOSURE NECESSARY. Open to legal residents of the 50 United States or the District of Columbia, 18 years of age or older at the time of entry, who are customers of participating Financial institutions or employees of participating businesses. 
Void in Puerto Rico and where prohibited by law. Sweepstakes end 2/14/2019. Subject to complete Of� cial Rules and all applicable federal, state and local laws. For Of� cial rules including participating 
Financial Institutions and businesses, odds of winning, alternate method of entry, and prize descriptions, visit the Of� cial Rules. PRIZES: 1. Grand Prize: A check for $25,000. Retail value: $25,000. 
12 First Prizes: A check for $1,000. Retail value, $1,000 each. Maximum retail value of all prizes is $37,000. The odds of winning a prize depend upon the number of eligible entries received by 
the end of the Promotion Period. SPONSOR: Intuit Inc., 7535 Torrey Santa Fe Rd., SDG-2A-03-22E, San Diego, CA 92129. 

The advisor is also an insurance agent and some of the products sold are annuities and insurance products. Representatives are registered, securities sold, advisor services offered 
through CUNA Brokerage Services, Inc. (CBSI), member FINRA/SIPC, a registered broker/dealer and investment advisor, which is not an af� liate of the credit union. CBSI is under 
contract with the � nancial institution to make securities available to members. NOT NCUA/NCUSIF/FDIC insured, May Lose Value, No Financial Institution Guarantee, Not a deposit 
of any � nancial institution.

Members Save up to $15 on TurboTax and get a Chance to Win $25K!
This year, get your biggest possible tax refund and a chance to win $25,000. TurboTax is up-to-date on the latest tax 
laws and guarantees 100% accurate calculations, so you can be con� dent your taxes are done right. Plus, you’ll be 
automatically entered to win $25,000 when you try TurboTax Online for FREE by February 14th. And as an Island Federal 
member, you can save up to $15 on TurboTax. To enter the sweepstakes and access the member discount, click on the 
TurboTax web banner located on our credit union’s website. Start today and save!

Report of the Nominating Committee
In compliance with Island FCU’s Bylaws, the Nominating Committee submitted its report to the Secretary of the Board of Directors. 
Those nominated for the three available seats on the Board are:

DENIS A. BURGOYNE
Denis has been a member of Island Federal Credit Union for over 40 years. He was elected to the Island Federal Credit Union Board 
of Directors in 1989, but served as a volunteer since 1985. Denis is currently Chairman of the Investment/ALM Committee, and is a 
member of the Compensation, Lending and Building Committees, as well. After 30 years of service to KeySpan, Denis retired from 
his position as Director of Financial Solutions and Technology.

ELIZABETH L. CARDONE
Elizabeth (Betsy) has been a member of Island Federal Credit Union since 2003 and has served as a Volunteer on Island’s 
Supervisory Committee for the past ten (10) years. Betsy has been employed by National Grid since 1993 and has worked in 
various management roles in Finance, currently as a Lead Analyst in the Property Tax Department.

TINA M. SPY
Tina has been a member of Island Federal Credit Union for nearly 30 years. She served as a volunteer on Island’s Supervisory 
Committee for nine (9) years, joining the Board of Directors in 2009. Tina currently serves as Chairman of the Professional 
Development Committee, and is a member of the Compensation, Lending and Technology Committees, as well. Tina was 
employed by LILCO/KeySpan for 15 years in the Information Technology Department and is now currently employed by the 
Half Hollow Hills School District working with children with disabilities.

The Bylaws of Island Federal Credit Union also provide for nominations to be made by petition. Each petitioner must be 18 years of age or older and the petition must be signed by at least 480 members. 
Petition forms are available in Island Federal’s main of� ce at 120 Motor Parkway in Hauppauge. All interested members may pick up their petition forms in person during normal business hours, Monday through 
Friday, 8:30 AM - 4:30 PM. Nominations by petition must be forwarded to the attention of the Secretary of the IFCU Board of Directors, at Island Federal Credit Union, 120 Motor Parkway, Hauppauge, NY 
11788, no later than 4:30 PM on Friday, March 15, 2019.

Elections will not be conducted by ballot, and there will be no nominations from the � oor when there is only one nominee for each position.

The results of the election will be announced during Island’s Annual Business Meeting on Wednesday, April 24, 2019.



Catch the Wave to Better Banking

631-851-1100 • islandfcu.com

Branch Locations
Bellmore . . . . . . . . .2752 Sunrise Highway
Brooklyn1  . . . . . . . .1750 86th Street
Hauppauge. . . . . . .120 Motor Parkway
Hicksville  . . . . . . . .85 East Old Country Road
Massapequa. . . . . .824 Hicksville Road
Riverhead . . . . . . . .1071 Old Country Road
Sayville . . . . . . . . . .4820 Sunrise Highway
Selden  . . . . . . . . . .920 Middle Country Road
Stony Brook University2

Board of Directors
Shirley R. Watson . . . . . .Chairman
Edward G. Doster. . . . . .Vice Chairman
Timothy P. Kiernan  . . . . . Treasurer
John F. Andragna . . . . . .Secretary
John J. Brody . . . . . . . . .Director
Denis A. Burgoyne  . . . . .Director
Richard A. Rapp . . . . . . .Director
Paul F. Scollan  . . . . . . . .Director
Tina M. Spy  . . . . . . . . . .Director

Executive Staff
Bret W. Sears  . . . . . . . . .President/CEO
Randy J. Wiley  . . . . . . . .EVP/Chief Financial Of� cer
Craig A. Booth  . . . . . . . .VP/Chief Information Of� cer
Anthony Grigos. . . . . . . .VP/Commercial Lending
John McGregor  . . . . . . .VP/Retail Delivery
Paul D. Young. . . . . . . . .VP/Chief Operating Of� cer

Branch Hours
Monday – Wednesday  . . . . . . . . 8:30am – 5:00pm
Thursday & Friday  . . . . . . . . . . . 8:30am – 6:00pm
Saturday . . . . . . . . . . . . . . . . . . . 8:30am – 3:00pm
For Island branch hours at Brooklyn & SBU, 
check website

TouchTone Teller:  631-851-1111   |   800-383-5537

Routing Number: 221475896

1No cash transactions. 2Restricted access. The Student Activities Center and Health Science branches are open to students, faculty, staff and alumni of Stony Brook University.

Surcharge-free ATMs at:

Mark Your Calendar All of� ces will be closed for these dates.

Dr. Martin Luther King Jr Day
Monday, January 21, 2019

Presidents’ Day
Monday, February 18, 2019

Memorial Day
Monday, May 27, 2019

Independence Day
Wednesday, July 4, 2019

Labor Day
Monday, September 2, 2019

Columbus Day
Monday, October 14, 2019

Veterans’ Day
Monday, November 11, 2019

Thanksgiving Day
Thursday, November 28, 2019

Christmas Day
Wednesday, December 25, 2019

See the full event calendar 
on islandfcu.com

First-time Homebuyers: Learn how easy 
it is to buy a home with Island
Choose either of these dates/locations:

Hilton Garden Inn® Melville 
Saturday, April 6, 2019  |  10am – 12 noon 

1575 Round Swamp Rd, Plainview

Hilton Garden Inn® Stony Brook 
Saturday, April 13, 2019  |  10am – 12 noon 

1 Circle Road, Stony Brook

Refreshments will be served. All attendees will have their application fee waived when they 
apply.* To reserve your spot, please email islandhomebuyer@islandfcu.com

*New applicants and purchases only.

Federally insured by NCUA


